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wm weptd start to FY25, export

of goods rises 1% in April

WIDENING GAP. Trade deficit at five-month high of $19.7 billion as imports increase 10%

Unemplayment rate dips
t0 6.7% in March quarter

e Dathiz Tha LNETpleym ene
rae for peopie aged 15 years
ang abawe in Lrban aress

decimadtn 67 percent inehe
lamacy-March penind from 6.8
par et a yRar 2po. aceoeding
10 tha Naticral Sample Survay
Survay, Linarmy e e

—
Aaitl Sen

Hew Ouitl

Indin's goads exports pos-
et 3 marginal |.uarr<'rm
Increase in April 2024 (vear-
an-year] 1o 358 hillion,
marking 4 tepid beginning to
the new fieeal year, While
wems such as electronics,
B Is. wh

dufinec 3xtha paseantags of
unamployed panpla in the
Bt force. v

NLC india’s nat profit
daclines 86% in Q4
—

W Dl S2afa.run ML India
[MLCIL) remarted an 66 per
coney-o-y fallin its
comumlidutad nee prafe
erernin (4 FY20.On 4
wquanal bais, tha praht
dacknad by 55 par cart The
cauntryy rgest ignits minar
pastad a conselcated tozal
ncome of #4035 crona in Q4
F¥24 compared with ¥3 246
crorn and ¥5.856 crorain 03
F¥2dand Q4F¥I1,
respectivaly, somemau
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Iredia s cumrerthy
expeviencing rapid eszansion
Phise with T growes
expeched ovel the neit
couple of years, This will be
the highest groweh mee
obzerved among comparable
advanced aswell as
emeiging natlons, says
Gautam Saraf, Menaging
Directsr, Mumbai & New
Business a1 Cushmand
Walkafield, in & convessation

and petroleum posted signi-
fieant growth, seme others
4 enginecrm% y
geme snd Jewellery and
leather declined, per gov
emment datn.

Imparts  during ]
3024 rv[l.ulcmi Hg;c

rowth of 1027 per cent to
251 0% billion, as ivems such

pold snd  petroleum
~uq¢d. Plﬂling.trulc deficit
1o s five-month highof §19,1
billlon, according 10 quick
estizates seleased by the
Commerce Department on
Wednesday.

“Start for the new fuical by
oo, Hope the good omen
contlaues for the entice

cal,* Commerce Secret-
ary Sunil Barchwal said,

Chabahar port will benefit entire region: Jai

—
Fress Trust of indin
Kelain

Fetermal Affaies Mnigter S
Tishemioer snid the Chabatur
port would henefit the entire
fegion and 4 narrow VW
shoubd not be tken of i, afer
the LIS wirned thut any aoun-
try having business deaiings
mh Iram rung the “potental

with by = Abhithek
Law.

Healthy refinery margins, rising demand to aid OMC

e Ranjan Kala

o ekl

Steady growth In demand
for  petroleum  produces
m:}:hl with declinlng-yet-
heulthy gross refinlng mar-
gins (GRMS) and tising oil
and gas production will help
mainrain the credie profile
of oil marketing companies
(OMCs) m FY25.

The ncy has main-
tulned a neutral putlook for
the oil and gas: sector for
FY25, Bhanu Patni, Assock-
ste Director at Indis Rat-
Ings and Research [Ind-Ra)
waid on Wednesday. “The
AgEREY eXpEcts credit pro-
tile of dowmatrenm compan-
le% t0 remain stable during
the year, driven by o stable
demand  for  petroleum
products, declining-vet-
healthy  CRMs  yieldi
healthy refining  EEIT
and reduced crack spreads
lowering marketing losses,
she added. Potni pointed

KHE :-Pnndwmphr he
i that in the past, even the
5.1 heso.mppreciads of

Merchandise trade dunng April 2024
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adding that the mdustry
seemed to be uphear he
cause of positive projectiony
intheir arder hooks,

In hinancial year 2023-24,
guods exports declined 3.11
per cent (year-on-year) to
$437.06 billion as exporters
butthed an adverse geo

olitical situation marked
y disruption i transponta
thon and dowdown in de
mand  from  advanced
countries.

:;]:ONWING ml}'l" i
X ures lor Apr
2024 mwdin pmmls[:np;
start for the fiscal which
hopefully would contloue
the rest of the vear, Com
meree  Secretary  Sund]
Barthwal said, WTO projec

byear contrict to operie

ton Lor the current vear is
also bener,

“We hape vhat exports
will mart showing better
growth numbers with im-
proved demand in the
Eurapean Union, UK, West
Astz and the US, This hos
given a boogt to the arder
‘booldngs by aver 10 per cent
el hos come as dign of re
covery for Libourintensive
sectors of exports including
leather and Feather
products, footwear and ap
parels," sald Asbwand K-
mar, President, FIEO,

Beferring to the US gov
emment's recent decliion
to impose peral tarifls an
Chinese products including
batterics, EVi, steel. solar
cells, ard aluminium, Ku-

which wens made, bue [ thirk

the vrategic ransm port of i1 2 question of communicat-
Chababar tha will help New Inglndmm1m‘]n;.:migrlrnu
Dl withCene.  penple

ral Adia "We had s kiengaseact- b actually for evervhadys be

ation with the Chak; port

nefit. I don't think pmpk-

burwe coold never signa g
Term . The meascn
was there were varios prob.
N Finally, we were able 1o
sort This out and we were iblo
0 get the long-term agree.
ment done. Along-rem agree-
menl S nevessary because
withaat it we cannat improve
the port operutiors. And, the
post operstiond, we believe,

F
hasalarger relevance
India on Monday signed o

Jaishandear sald.
1 did see some remorky

And, they have not dore s ln
thee past. Byou lock s even the
U awnattinudetn i hahshar
inthe post, the LIS nabien
rciative of thefact that Cha-
ar hag a lrger relevance.
Wt Il o 2t i1, hee ezt
Located  in Swtan-Ha-

mar sald the welf war
erween US and Ching my
come s an apportunity for
Indinn e: r1s.

Thirteen of the 30 key ex-
part sectors posted growth
In April 2024 including elec-
tronic goods (25,8 per cont |,
per cent), arganic
& morganic  chemicals
(1675 per cent), coffes
;15.:4’) per cent), tobacco
(1322 ‘per cent), spices
{1327 per cent), drugs &

NCwWws
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India not worried about China’s possible
dumping of goods after penal duties by US

| —
Amit Son
o b

Inefinis not worried about the
possibllicy of China dumpling
mare goods i India fellowing
the US decision o impose
penal duties on cenain
Chinese products, inchuding
electrie vehickes (EVi), adthe
rountry his institutions and
mechanses in place 1o check
auch inflowes, 0 wendar officis]
has sald,
W huve our DOTR (Ter-
ettorate General of ‘l'rade
Remedies) system. We hove
our elfective anti-dumping

IRON FIST. Envlier tha week, U5 President Jog Biden
annoused heavy peral tariff on China acrcss strategc seciors

4 and sharninum,

acrods Btrateghc dectord guch
a5 stesel anel ahuminium, semi-
conductors, electric vihicles,

. Evaand athers

American workers and busi
nesses,” per o statement ls-
sued by the White House, Per
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pharmaceuticals (736 t« wystem, S0, in case somebody bumms. cmucn] minerai,  thenew order, under Section
cent), cotton  yarnfabs | wants mdumppondsinlodia,  sale ship-to-shore 301, the tarift rte on ebectric
mude-ape (6,65 per cent], | we have all the inatitutionsl cmw:nndmedml reducts.  velicles from China under
carpet (544 per cent), cer- | mechansm o look @ it We -u‘umwwuua prac will increase hnszpm.m
eal prepasutions & miscel- | will workonlt dinglv"a  thoes & 1o 100 per cent i
luneous procesied jtems | p olfickal sid, mnd-r lectual property 4 From 35 per
{533 per cent), petral i i ds by midto fon ore theesten:  centto 5 .ﬂr:mbyans.
products (3.1 per cont), | tukeplace Muumnrqu kg, American businesses und “Hoth the LSA and the EU
plastic and linoleum (299 | poms goods to anather coun- workers, Chine §s dlso flood- are cutting imporr of BVH
pcr cent) and handicrafts | try ot o price lower than the  ingglobal markets withartifi- from Chine, The relsing of
236 percent). price In the ex rs doo clally fow-priced :wau In turdf on BV, batteries and
“tems that witnessed 8 | mesthe market, It is not ol response  China's many other new technology
sharp rhse indmporsinclude | lowed under WTO mlesas it wade practices and to mun Ioerna by the US muy :h
fnld f.‘.ﬂ'ilpcr cEHL), petro- | hunsthe importing counteys  teract the resultlng horms,  China w0 dump
eum (2022 per cent), veo | domesticindustry, tody, President Biden is dir pm-iwu in oeher mrbr:ia
getable il [24,03 per cent), ceting his Trade Representae- lnm. I's @ moment
julaes {172 per cent), clec- | HEAVY PENALTIES Ive 1o increuse toniffs under &u ‘s DGTR w remain
tronke goods (10 por cent) | Barlier this week, US Presid-  Section 301 of the Trade Act  vigung” per 2 repont bswed
and plwmuullud eat Jee Biden aopounced  of 1974 on $16 billion of im- 'bynlnhﬂ agkamdkm.rdl
produces (184 percent), | heavy penal @riffs on China  pers from Ching o protecs Inidarve (GTRI.

5 Jaishanker, Exterral Affairs
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wiy hack  HHE — will
mde- [ndion pocds 4 gm«

lachiston provino the en-
ergyrich  lran's  southem
«coust, the Chababur pory

the Gull of Cwan — which
New Dethihad proposed o de-

Jnmnud(awmm:ulqé
a road and rall project calle
International  Narth Seuth
Transport Coeridar [INSTC),

in FY25

Profit/loss on sale of
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out that OMCs kept recail
prices relutively stable des-
pite the sharp movementi
m crude prices and spreads
o ensure stability in par-
ging, which has also led
Them 1o eirn higher mar-
jins in dame periads, caom-
pensating for lower mar-
ginglogees in athert

Brent fururses essed from
o klx-month high above §91
per bartel in eurdy April to
around BH3 o8 concernd
about o wider Middle Enst
contlict subsided und softer
macra sentiment weighed
on prices, International En

engy Agency said in its oil
market report for May 2023
Ind-Ra @id thar ir ex
peots Indiz to add 24 mil-
lion tonnes  per  annum
(MTPA) of crude oil refin-
ing capacity in the next two
vears, Al present, the refin-
ing capa wtande at al-
157 mt MT, or 5.02
:Ilinn barreli  per  day
(mbyd).

REFINING CAPACTTY

“The trend s likely 1o con.
tinge i FY15, Sroble de
mand  for  petrelenm
products in India has led 1o

Gross refir
[wu

L1 " RpCL

ngmarg
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expansicn of refinery capa-
city. Tetal refinery cipueity
addition i eepected a1 24
MTFA by FYl6. Ind-Ra ex-
pects OMCE debt to in-
crease in FYIS to fund vhe
planned capacity addirion
andd modernisation,  How-

bust economic growth will
further push up petrol and |
diesel sales. This coupled |
with exports woald reguire |
maore  refming  capaeity. |
Diesel and petrol aecounts |
for around 54-55 per cent of |

I Pakiston. LIS sanc-
thond an lran over [ts suspec-
ted nuclewr programme had
shiwwedhe development of the
por

US' REMARKS

We're aare of these reparts

hie Tron s India have dgned
o deal concerning the Chaba.

har port. | wall let thie govem-

ment of India speuk 10 11s 0um

hilsteral  relationship with
Iran,” US State Department
Deputy Spokesperson Vedant
mtll‘ dotg asesa inghily

hankar onrisk of US

the United States, US some-
tioms on lran remain in plice
and we'll continue o enforce
them,” he said in respanse oo
mﬂmmﬂkﬂwhlﬂpn

*¥ind've berd us say this
in several instances, that any
entity, anynne  considering
Iisiriess deéals weh Tran, they
nsic] 1 b e of the pob |
tial risk ther they aret opening
themsshves up to and the po-
Tential risk of sanctbons,” Patel
suhd.

Inclia and Lran hove

tedthe partas akey hubfor the |
7200k long INSTC - o
ity mode

news coafersace on Monday,
1wl jus s, i it redates o

sanctions

mendn,  Aserbuife,  Russia,
Central Asiz and Earope. The
Iong-term  agreement  was
y i Ports Globsl

Led (IPGL) ond the Port and
Maritime  Organisation.  of
Tran,

e b businessline
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POSTAL BALLOT NOTICE TO THE SHAREHOLDERS

ever, given the éxp
an marging, Ind-R3 expects
leverage pasition of CIMCs
to remaln comfortable over
FY25.7 Patnd said

A senjor efficil with a
domestic refiner explained
that growth in sales of aste
mobiles, higher spending on
road infrastructure nncf

the  toral  perraleum | [ ——————
prodicts In the |
country.
According w the r‘enma | g
for  High

{CHT), o techmical wing ﬂl’
Minlstry of Petroleum and |
Notural Cias (MaPNE), re- |
fining capacay i pmjma
W mcmwb} 56,6 mipo by
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