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PERFORMANCE ANALYSIS
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Quarterly Trend

Full Year Trend

Q4FY 17 Q1FY18 Qo-Q QlFY1l7 Y-0-Y FY 16 FY 17 | Y-0-Y
Disbursement :
|Hyp Loans 358.1 340.6 -4.9% 232.7  46.4% 780.0 1135.0 45.5%
lOther Loans 65.0 31.2 -52.0% 23.5 32.8% 147.9 162.8 10.1%
Total Disbursements 423.1 371.8 -11.1% 256.2 45.1 927.9 1297.8 39.9%
AUM at the end of the period* 1203.7 1313.7 9.1% 1090.3 20.5% 1038.8 1203.7 15.9%
Average AUM ** 1133.0 1272.7 12.3% 1051.0 21.1% 882.3 1046.0 18.6%
Total Interest and Fee Income 79.8 79.7 -0.2% 64.2 24.0% 228.5 284.2 24.4%
[Finance Expenses 25.8 28.1 8.9% 25.2 11.3% 87.0 103.9 19.4%
|Net Interest Income(NII) 54.0 51.6 -4.5% 39.0 32.2% 141.5 180.3 27.4%
|Operating Expenses 31.8 33.1 4.0% 25.1 32.1% 88.6 112.0 26.4%
|Loan Losses & Provisions 5.3 9.2 72.9% 7.0 30.6% 17.4 22.1 27.0%
|Profit Before Tax 16.9 9.4 -44.9% 6.9 34.5% 35.5 46.2 30.1%
IProfit After Tax 11.1 6.1 -45.2% 4.5  36.0% 22.9 30.1 31.4%
Ratios Q4 FY 17 Q1FY 18 Q1FY 17
otal OPEX to NII 58.8% 64.1% 64.3% 62.6% 62.1%
|Loan losses & Prov. to Avg. AUM*** 1.9% 2.9% 2.7% 2.0% 2.1%
IReturn on Avg AUM *** 3.9% 1.9% 1.7% 2.6% 2.9%
%AOT EI C 0AO 3EAOQ 8.1 4.4 3.3 16.7 21.9

*Tot al
* % Avg

AUM including
AUM including

managed
managed -0PQ@ 26R6Tum) (YioeY 42%

por t f ol-dQe%afd) (Y-0-Y248%upPcr s
1 495. 2

i s
crs

APPACHAN

P
> ruthioo
(Q

CAPITAL

. In Crores




STATEMENT OF SOURCES AND APPLICATIONS

Sources

As At

30-June-16 31-Mar-17 30-June-17

Applications

As At

. In Crores

30-June-16 31-Mar-17 30-June-17

Share Capital 12.47 12.47 13.72Fixed assets 1.88 2.59 2.84
Feserves & Surplus 139.90 165.51 170.Sdlnvestments 19.93 28.22 31.31
Bank Borrowings 768.10 814.82  919.73Deferred Tax Assets 5.98 6.57 8.56
bebentures 2.41 1.23 1.0QO0ther Long term Loans & adv 0.26 0.68 0.34
|5Ub Debt 31.35 49.68 50.64Auto Loan 970.23 1005.48 1111.66
Public Deposit 105.54 108.79  99.58Loan Buyout 21.38 6.72 3.97
'_oan from Directors 13.64 13.64 17.39 Term Loans 75.68 167.78 175.99
|Intercorporate Loan 1.44 1.53 1.560ther Loans 10.88 8.16 6.14
|Interest. Accrued on Loans 11.36 11.13 12.46Interest Accrued on Loans 13.29 15.53 16.10
Total Borrowings 933.83 1000.82 1102.36[Total Loans 1091.46 1203.67] 1313.8

ISecuritization DuesPayable 31.54 31.72Cash and Cash Equivalents 2.05 1.02 1.83
Other Liabilities 21.85 45.05 54.04Short Term Loans and Adv. 3.57 2.86 4.29
Provisions 17.64  22.80  28.950ther Assets 0.57 32.58 38.15

1125.71 1278.19 1401.14

1125.71

1278.19

1401.14
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PERFORMANCE HIGHLIGHTS

crores crores crores

Loan Book Size Loan Losses & Provision-

Q-0-Q Y-0-Y Q-0-Q Y-0-Y Q-0-Q Y-0-Y Q-0-Q Y-0-Y
371.8 371.8 1558.6 1558.6 79.8 79.8 9.2 9.2
423.1 256.2 1090.3 79.8 64.3 5.3 7.0
crores i cCrores
A — pivtedePs  Jll RoA W ROE
Q-0-Q Y-0-Y Y-0-Y Q-0-Q Y-0-Y Q-0-Q Y-0-Y Q-0-Q Y-0-Y
96.9 96.9 6.1 6.1 4.4 4.4 1.9% 1.9% 13.5% 13.5%

$ﬁ>

74.2 69.4 11.1 4.5 8.1

U a@a

3.9% 1.7% 25.8% 14.0%
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MAIN FACTORS IMPACTING PROFITABILTY - DELINQUENCIES

. In Crores

Particulars For&9 (Q1&9 0Q2&9 Q3&9 (Q4&9 For&9 (1p &9

S zedyncome 3.1 1.3 0.2 1.2 0.0 2.3 2.0
reversed
Loss on sale + Provision fo
iminution in value of repo., 9.1 2.8 3.2 2.5 3.4 11.9 2.6
ssets
‘NPA write off 3.0 0 0 0 1.7 1.7 0
‘NPA SV 4.0 3.6 1.0 3.1 -0.10 7.6 5.6
Total 19.2 7.7 4.0 6.8 4.9 23.5 10.2
lavg AUM 882.3 1051.0 | *1022.7 | *1115.0 | *1133.0 | *1046.0 | *1272.7
tf’ of Creditcoston Avg | 5 50, | 5905 | 1.6% | 2.4% | 1.7% | 2.2% | 3.2%
UM (annualized)

*Average AUM is excluding managed portfolio l . u th t
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SALES ANALYSIS
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ZONEWISE DISBURSEMENT (HYP LOANS) — Y- o0 -Y

. In Crores

MFL Branch Dealer Total

- = = . = = h%
JuneOp @ JuneO p x JuneOp @ JuneO p X JuneOp @ JuneO p x Growth?%

Count Value Count Value Count Value Count Value Count Value Count Value

East 16 0.07 68 0.33 244 1.07 2143 10.17 260 1.14 2211 10.50 820%

[West 1166 4.92 958 4.31 2 248 9.54 3294 14.93 3414 14.46 4 252 19.24 33%

North 139 0.58 301 1.32 1154 4.78 6 993 30.80 1293 5.36 7294 32.11 499%

South 8 084 40.20 9 039 49.73 35515 17151 44602 228.97 43599 211.72 53641 278.71 32%

45.79 10 366 55.69 39161 186.90 57032 28487 48566 232.68 67398 340.56

Branch Disb Growth T 22% Dealer Disb Growth T 52% Overall Disb Growth T 46%
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| COLLECTION ANALYSIS ||

PPPPPPPPP

CAPITAL



COLLECTION PERFORMANCE MONITORING (HYP)

Bucket Wise Flow

60%

50%

40%

30%

20%

10%

0%

Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17

"5

Y

e ()
31-60
=i 01-120

—m—1-30
——61-90
=8 NPA Roll Back

.in Crores

Collection Performance
259
221 226 5.4%
203 0 5.1%
Eﬁg% % %
93.1% 93.0% 94.9% 94.6%
Q1FY '17 Q2 FY' 17 Q3 FY '17 Q4 FY '17 Q1FY'18
B Soft Bucket(1-90DPD)  BHard bucket Coll(> 90 DPD)
.in Crores

- Jaorrvar]orrvarfosrvar]ac sodip <o

Soft Bucket

(1-90) 188.9 205.9 214.7 238.0 245.2
Hard

bucketi>90i

13.9 15.3 11.5 20.3 13.9

Y T Y Y Y
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COLLECTION - BUCKETWISE FLOW

Bucket flow NPA roll
M 1t030 31-60 61-90 91- 120 back
*0l 0p @ 4% 24% 32% 36% 27% 7%
* 0l 6p @ 4% 27% 34% 37% 26% 7%
| OCOp o 4% 26% 30% 33% 28% 8%
3APOp o 6% 32% 37% 41% 26% 6%
| AOG P @ 5% 27% 31% 36% 27% 6%
.1 O8po 15% 55% 58% 65% 58% 3%
$AAGpP @ 4% 28% 38% 46% 34% 6%
* Al 6 pX5% 22% 33% 43% 35% 6%
&AAB pxX6% 23% 30% 40% 29% 7%
- AOB p X 3% 16% 24% 28% 16% 12%
l DPOG6 p x 15% 41% 50% @ (35.% 12% 2%
- AUG p x 6% 25% 29% 21.% 27% 7%
* 0Ol AGp Xx7% 23% 28% 21% 27% 6%
muthoot
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PORTFOLIO TREND - HYP

.in Crores

90+ 30+% 90+% Portfolio Trend

01-Juti6 971 150.0| 94.0| 15.4%| 9.7% 30.0%
01-Aug16 9859 151.0| 93.7| 15.3%| 9.5% 25.0%
01-Sepl6 1004 150.3| 91.0| 15.0%| 9.1%

20.0%

01-Oct16 1043 156.4| 92.0| 15.0%| 8.8% M ——
01-Now-16 B0

1079 158.7| 92.5| 14.8%| 8.6%

01-Dec16 1100 190.5| 103.8| 17.3%| 9.4% 10.0% Q= e— O ——-
-
01-Janl7 1114 211.8| 109.6| 19.0%| 9.8% 5.0%
01-Febl7 1153 200.6| 110.8| 17.4%| 9.6% 0.0
. 0
0:-Mar-17 | 1197 201.4| 115.9| 16.9%| 9.7% S N O P AN
A O O 2 Q)
01-Apr-17 1247 185.9| 106.4| 15.0%| 8.6% WO Y WS
01-May-17 1269 213.8| 115.2| 16.9%| 9.1% —om30+ =6=00+
01-Junl7 1307 227.7| 110.6| 17.4%| 8.5%
01-Juk17 1357 227.1| 96.9 | 16.7%| 7.1%

IGrowth 39.89 51.49  3.1% l! thOOt
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NACH ACCOUNTS

Live Accounts i Cash v/is NACH Mode

99%

mNACH mCASH

97%_

90%_

O°/
3%

74%

%ill‘

1%
JUNE. SEP.16 DEC.16 MARCH. JUNE.
16 17 17
m NACH 5268 10148 38735 109731 173838
mCASH| 346543 364084 361265 309889 269642

Monthly NACH Disbursement

Month Total Disbursement NACH MODE
Janl7 22 146 22 146 100%
Feb-17 22 379 22 341 99.83%
Mar-17 26 567 26 506 99.77%
Apr-17 18 943 18 923 99.89%
May-17 23 277 23 245 99.86%
Junel? 25101 25 033 99.72%
Total 138413 138 194 99.84%

100% Disbursement in NACH Repay Mode
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NPA MOVEMENT — HYP LOAN - Q1 FY ‘18

. In Crores
. 2 Wheeler 3 Wheeler & others Total (Value)
Particulars e . .y ) -
Count Principal Count Principal Principal Un realized Provision
[Balance as on 31.03.2017 41 226 71.3 874 2.89 74.1 9.4 16.6
Slipped NPA due to new NPA Policy 13 656 29.5 149 0.39 29.9 1.8 3.0
INPAamount 3M as on 31.03.2017 54 882 100.7 1023 3.28 104.0 11.1 19.6
Add: Slippedto NPA April to June 17 8 245 16.1 34 0.03 16.1 1.6 4.9
Sub Total 63 127 116.8 1 057 3.31] 120.1 12.7 24.5
ILess: Moved out from NPAfor April 17 to June 17 9577 14.4 221 0.43 14.9 0.9 1.7
Repossessed Asset soldApril 17 to June 17 1015 3.4 29 0.17 3.6 0.5 0.6
Amt. collected from NPA Accountgpril 17 to June 17

Balance as on 30.06.2017

,,,,, CAPITAL



NPA MOVEMENT — HYP LOAN — ACROSS 8 QUARTERS

.In Crores

Particulars 1¢ Oplggs Oplg Ople

15.9)

Slippage due to NPA Policy change

Fresh slippages during the period 11.9 13.6 9.0 12. 11.8 20.14] 139 16.

|Less: NPA Moved out 7.0 5.6 6.8 6.5 6.7 3.3 8.9 14.8
|Less: Repossessed assets sold 2.4 3.7 5.4 3.8 5.0 3.2 4.8 3.6
|Less: Write off - - 3.0 - - 1 1.7

Less: Amount collected but not moved out of

NPA 2.3 2.1 2.5 3.1 2.8 2.0 2.4 4.8

tl PAPPACHANt

-/ CAPITAL




|| ANALYSIS — 5 QUARTERS ||
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SPREAD ANALYSIS

. In Crores

Analysis on Avg loan book size Jun-16 Sep-16 Dec-16 Mar-17 Jun-17
Amount % Amount % Amount % Amount % Amount %

Avg Loan Book Size 1051.0 1022.72 1115.0 1133.0 1272.7
l:zevenue from operations 63.8 24.3% 69.5 27.2% 68.6  24.6% 79.4 28.0% 79.2 24.9%
l)irect exp. 31.1 11.8% 32.6 12.8% 32.4 11.6% 32.8 11.6% 34.3 10.8%
Gross Spread 32.7 12.4% 36.9 14.4% 36.2 13.0% 46.6] 16.4% 449 14.19
Personnel Expenses 12.5 4.8% 13.0 5.1% 13.7 4.9% 13.9 4.9% 147  4.6%
OPEX (incl. depreciation etc...) 6.7 2.5% 8.0 3.1% 8.2 2.9% 10.8 3.8% 12.2 3.8%
Total Expenses 19.2] 7.3% 21.0 8.2% 21.9 7.9% 24.7) 8.7% 26.9 8.59
Pre Provision Profits 13.5 5.1% 16.0 6.2% 14.2 5.1% 21.9 7.7% 18.0 5.7%
Loan Loss and provisions 7.0 2.7% 4.1 1.6% 5.6 2.0% 53 1.9% 9.2 2.9%
Net Spread 6.5 2.5% 11.8 4.6% 8.6 3.1% 16.5 5.8% 8.8 2.8%]

* Excluding managed portfolio; Income excluding income from SLR investments n Ut 00 t
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ANALYSIS OF COST & YIELD

Description of Loan

1t

&9

EFFECTIVE RATE
Olppp &< 1¢ &€

lo &¢

1 Hypothecation : 25.3%  26.2% 24.3%

2 Loan Buyout 15.8% 15.7%  15.5% 15.5%

3 Term Loan 15.8% 15.7%  15.6% 15.3%

4 DPN Loans 19.8% 21.1% 21.2% 21.5%

5 SLR Deposit 9.2% 8.8% 9.1% 9.3%

6 SLR Investment (Govt Sec) 7.8% 8.0% 8.0% 7.9% 8.0% :
Yield 26.2% 24.0%: 24.7% 23.1% 25.1%: 22.7%

1 Secured Debenture 12.7% 12.9% 13.0% 12.5% 12.8% 12.1%

2 Sub Debt 11.9% 11.8% 12.1% 12.1% 12.1% 11.8%

3  Public Deposit 9.8% 9.9% 9.5% 9.5% 9.3% 8.8

4 Loan From Directors 12.0% 12.0% 12.0% 12.0% 12.0% 12.0%

5 Inter corporate Deposit 9.0% 9.0% 9.0% 9.0% 9.0% 9.0%

6 Bank Borrowings 11.09% 11.1%  11.1% 10.9% 10.5%  10.2%
Cost 10.9% 11.0%: 10.9% 10.8% 10.5%: 10.1%
Interest Spread 15.4% 13.1%: 13.8% 12.3% 14.6%: 12.6%

t PAPPACHANt
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ANALYSIS OF COST & YIELD — Q1 FY 18

Composition of Yield

SLR Investment I

-
SLR Deposit Cost of Funds, Yield & Spread

DPN Loans I 20.6% 30.0%
Term Loan 0 24.0% 24.7% -25.0%
14.8% 25.0% - 23.1% 22.7%
Loan Buyout [N 15.6% {1
Hypothecation I 24.3% 20.0%
\ 0.0% 10.0% 20.0% 30.0% ) 15.0%

11,0% 10,9% 10.1%
£X

/\u— A

a a Y —

i ” D 10.0%
Composition of Cost

Bank Borrowing 5.0%

ICD 0.0%

QLFY17 Q2FY17 Q3FY17 Q4FY17 Q1FY18

LFD -12.0%
=fr=Cost of Funds «=C=Yield
Public Deposit IS 3 80, \

Sub Debt 11.8%

Debentures I 12.1%

PAPPACHAN
\_ 0.0% 5.0% 10.0% 15.0% J l g luthOOt
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EXPENSE AS PERCENTAGE OF REVENUE -Q —0-Q

QLFY '17

19.6%

Q2 FY '17

Q3 FY '17

Q4 FY '17

QLFY '18

» Employee Benefit Expense ®Finance Cost

®m Loan Loss Provisions

m Tax Expenses

m Other expenses (Incl Dep.)

m Profit

J
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PAPPACHAN
® Average IRR on Disbursements ~ ®mProcessing Fee m u thOOt
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Disbursement Count (Hypo Loan)

% % 71172 67398

Q117 Q2 17 Q317 Q4 17 Q118

Loan BookSize (i n G

1440 1559

=
§E§§§

Q217 * Q317* Q417 * Q118+

PAPPACHAN
* Including managed portfolio nut t
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Q117 Q217 Q317 Q4 17 Q118 Q117 Q217 Q317

Loan Loss Prov. & Wr |

PAPPACHAN
Q317 Q4 17 Q118 nut t
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